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OC Public Cos: Cumulative Valuations Fall 4.4%

—

Chipotle Among Decliners;
TTM, Viant, Willdan Up

M By KEVIN COSTELLOE

ORANGE COUNTY — Several local pub-
lic companies racked up huge share price
gains over the last 12 months across an array
of industries from healthcare to automotive.

The three largest movers were TTM Tech-
nologies of Santa Ana, Viant Technology of
Irvine and Willdan Group of Anaheim with
market capitalization gains of 213%, 199%
and 245%, respectively, for the 12 months
ended Sept. 30.

“Despite ongoing economic headwinds, in-
cluding tariffs and broader downturns impact-
ing industries across Orange County,
Viant has continued to deliver resilient per-
formance and sustained growth,” a
spokesperson for the digital ad company
Viant told the Business Journal on Sept. 24.

Four others gained 100% or more in market
cap: Alignment Healthcare Inc., .
Tarsus Pharmaceuticals Inc., loan-
Depot Inc. and Eaco Corp.

Even EV maker Rivian Automo-
tive Inc., tossed and turned by Presi-
dent Donald Trump’s environmental
policies, chalked up a 68% market
cap gain.

No. 1 Ranked Chipotle
Drags Down Top 40

The Business Journal’s annual list of pub-
licly traded companies this year tracked 40
companies, each with a market cap that tops
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Willdan leads OC com_pany market cap growth

$100 million. While there were some monster
gains, 13 showed significant enough drops to
cause the combined market caps to fall 4.4%
to $210.1 billion in the 12 months ended Sept.
30. By contrast, the S&P 500 re-
turned 17% during the same 12-
month period.

Chipotle Mexican Grill, the
largest publicly traded company in
OC, dragged down the top 40. The
Newport Beach-based chain saw its
market cap cut by nearly a third to
$52.8 billion.

“While comparable sales and
transactions turned positive in June, and this
trend continued into July, given the ongoing
volatility in our sales trends and the consumer
environment, we now anticipate comps to be
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about flat for the full year,” CEO Scott
Boatwright told analysts in July after the re-
lease of second-quarter earnings.

Irvine-based chipmaker Skyworks Solu-
tions Inc., the most valuable publicly traded
tech company based in OC, saw its market
capitalization fall 24% to $11.4 billion during
the period.

American Healthcare

American Healthcare REIT’s market cap
jumped 73% to $7.1 billion.

“Since its debut on the New York Stock
Exchange on February 2024, American
Healthcare REIT’s stock price has grown
from $12 per share to more than $43 per share
(as of Sept. 10, 2025), making it one of the
top performing stocks on Wall Street during

that time,” company CEO and President
Danny Prosky told the Business Journal
on Sept. 26.

Among the other companies on the
Business Journal list, the following mar-
ket cap changes were noted:

Aircraft component maker Ducom-
mun’s market capitalization was up 94%
to $1.4 billion.

Developer FivePoint Holdings rose
64% to almost $430 million.

Taking the No. 40 slot was Pro-Dex
Inc., which climbed 12% to $110 million.

Kura Sushi USA squeezed out a 5.2%
market cap gain to $711 million, staying
at slot No. 25, as it cited a boost in com-
pany revenue.

“The increase in sales was primarily
driven by the sales resulting from fourteen
new restaurants opened during fiscal year
2024, as well as increases in menu prices during
the same period,” Marketing VP Newton
Hoang told the Business Journal on Sept. 23.

Overall, OC businesses are tending to look
more confidently toward the future, according
to a survey conducted by economists at Cal-
ifornia State University, Fullerton.

The CSUF overall index, OCBX, for the
fourth quarter of 2025 rose to 74.4% from
68.6% in the just-ending quarter, reaching a
level close to the beginning of 2024. A read-
ing above 50 indicates belief in future growth
in the economy. m

Desmond Celo contributed to this report.

For an interview with TTM Technologies
CEO Edwin Roks, see the Oct. 13 edition of
the Business Journal.
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1 Chipotle Mexican Grill Inc. $52.8 billion ~ $11,313.9 12/24  $1,534.1 $9,204.4 CMG 2,289 131,270  Fast-casual restaurant Scott Boatwright
610 Newport Center Drive, Ste. 1100 -32% 15% $1,228.7 14% NYSE -0% 6% chain CEO
(1) Newport Beach 92660-6460 (949) 524-4000
Website: chipotle.com
Email: mediarelations@chipotle.com
2 Edwards Lifesciences Corp. $45.7 billion ~ $5,439.5 12/24 $4,174.6 $13,005 EW 4,325 15,913 Medical technology, Bernard J. Zovighian
1 Edwards Way 8% 9% $1,402.4 39% NYSE -14% -23% patient-focused CEO
(2) Irvine 92614-5688 innovations for structural  (949) 250-2500/(949) 250-2525
Website: edwards.com heart disease
3 Rivian Automotive Inc. $17.8 billion ~ $4,900  12/24  ($4,747) $15410  RIVN 1,843 14,861 Electric vehicle maker and RJ Scaringe
14600 Myford Road 68% 11% ($5,432) -8% Nasdaq -2% -11% automotive technology ~ CEO
@) Irvine 92606-1005 company (888) 748-4261
Website: rivian.com RIVIAN
Email: customerservice@rivian.com
4 Skyworks Solutions Inc. $11.4 billion ~ $4,180  9/24  $596 $8,283 SWKS 563 10,100 Chipmaker Phil Brace
5260 California Ave. -24% -12% $982.8 -2% Nasdaq 7% 4% CEO
@3) Irvine 92617-3228 e (949) 231-3000/(949) 231-3206
Website: skyworksinc.com
Email: sales@skyworksinc.com SKYWORKS
5 Ensign Group Inc. $10 billion $4,260.5 12/24 $298 $4,669.4 ENSG 1,0140 39,300 Skilled nursing homes,  Barry Port
29222 Rancho Viejo Road, Ste. 127 12% 14% $209.4 12% Nasdag  pA 1% rehabilitation care, chairman/CEQ
(6) San Juan Capistrano 92675-1049 — assisted living, home (949) 487-9500/(949) 540-3007
Website: ensigngroup.net ENIIGN ==-GRous health and hospice
Email: contact-ensign@
ensigngroup.net
6 Masimo Corp. $8 billion $2,004.4 12/24 ($304.9) $2,630 MASI 780 9,515 Medical device maker Katie Szyman
52 Discovery 12% 2% $81.5 -14% Nasdaq -12% 6% CEO
(5) Irvine 92618-3105 (949) 297-7000/(949) 297-7499

Website: masimo.com

\sino

Source: Canterbury Consulting Inc. and U.S. Securities and Exchange Commission

Abbreviations: NA: not applicable; NR: not ranked

Note: To the best of our knowledge, this information is accurate as of press time. While every effort is made to ensure the accuracy
and thoroughness of the list, omissions and typographical errors sometimes occur. Unless otherwise noted, the information on this
list was provided by the companies themselves. List may not be reprinted without permission of the editor. Photos show the first

top official listed.
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7 American Healthcare REIT $7.1 billion $2,070.7 12/24 ($37.8) $4,4881 AHR 102 119 Real estate investor in Danny Prosky
18191 Von Karman Ave., third floor 73% 1% ($71.5) -2% NYSE 5% 7% medical facilities CEO/president
(22)  Irvine 92612-7106 . (949) 270-9200
Website: americanhealthcarereitcom L. AMerican
Email: info@ahcreit.com “jr= Healthcare
8 First American Financial Corp. $6.7 hillion $6,120.7 12/24 $1311 $14909  FAF 1,226 19,323 Provider of title insurance, Mark Seaton
1 First American Way 1% 2% $216.8 -11% NYSE -5% 1% settlement servicesand ~ CEO
(7)  Santa Ana 92707-5913 risk solutions for real (714) 250-3000/(714) 250-3151
Website: firstam.com AP | siAmerics estate transactions
9 TTM Technologies Inc. $6 billion $2,400 12/24 $56.3 $3,4725 TIMI 7300 17,000  Printed circuit board and  Edwin Roks
200 E. Sandpointe, Ste. 400 213% 7% ($18.7) 4% Nasdaq NA 8% radio frequency CEO/president
(23) Santa Ana 92707-5747 components manufacturer (714) 327-3000
Website: ttm.com P
Email: investor@ttmtech.com T Bechmaloglan.
10 Boot Barn Holdings Inc. $5.2 billion $1,911.1 325  $180.9 $2,010 BOOT 482 10,451 Retailer of westernand ~ John Hazen
17100 Laguna Canyon Road 1% 12% $164 32% NYSE 2% 17% work-related footwear, CEO
(13)  Irvine 92618-5401 apparel and accessories  (949) 453-4400/(949) 453-4406
Website: bootbarn.com
Email: custserv@bootbarn.com BOOT BARN
1 1 Glaukos Corp. $4.6 billion $383.5  12/24 ($146.4) $974.8 GKOS 518 995 Ophthalmic medical Thomas W. Burns
1 Glaukos Way -36% 22% ($134.7) 4% NYSE 14% 5% technology and chairman/CEQ
(8) Aliso Viejo 92656-2704 pharmaceutical company  (949) 367-9600/(949) 367-9984
Website: glaukos.com G LAU K@S
12 Sabra Health Care REIT Inc. $4.5 billion $703.2  12/24 $126.7 $5,303.7  SBRA 400 50 Real estate investor in Rick Matros
1781 Flight Way 35% 9% $13.8 -2% Nasdaq NA 4% healthcare sector CEO/president
(11) Tustin 92782-1838 (888) 393-8248
Website: sabrahealth.com _\\ SEBRAR
13 Alignment Healthcare Inc. $3.5 billion $2,703.6 12/24 ($128) $782.1 ALHC 494 1,682 Healthcare services for ~ John Kao
1100 W. Town & Country Road, 101% 48% ($148) 32% Nasdaq -11% 14% Medicare beneficiaries,  founder/CEO
(28) Ste. 1600 Medicare Advantage (844) 310-2247
Orange 92868-4698 L Alignment
Website: alignmenthealth.com =~ Health™
14 Envista Holdings Corp. $3.4 billion $2,500 12/24 ($1,118.6)  $5,350 NVST 680 12,400 Portfolio spans dental Paul Keel
200 S. Kraemer Blvd., Bldg. E -5% 0% ($100.2) -19% NYSE -9% -3% implants and treatment ~ CEO
(9) Brea 92821-6208 options, orthodontics and (714) 817-7000/(714) 817-5450
Website: envistaco.com F: digital imaging
Email: communications@envistaco.com @ Envista technologies
15 ICU Medical Inc. $2.9 billion $2,382  12/24 ($117.7) $4,203.9 ICUI 238(1) 15,000 Medical device maker Vivek Jain
951 Calle Amanecer -34% 5% ($29.7) -4% Nasdaq NA 7% CEO
(15)  San Clemente 92673-6212 (949) 366-2183/(949) 366-8368
Website: icumed.com tcumedica
Email: cacustomerservice@ i
icumed.com
16 Banc of California $2.6 billion $985.9  12/24 $0.8 $33,543  BANC 502 1,903 Full-service bank Jared M. Wolff
3 MacArthur Place 6% 254% $0.9 -13% NYSE -22% -17% chairman/CEO/president
(16)  Santa Ana 92707-6067 (877) 770-2262
Website: bancofcal.com # "\, BANC OF
Email: clientservices@bancofcal.com \__/ CALIFORNIA
17 Tarsus Pharmaceuticals Inc. $2.5 billion $183 12/24  ($115.6) $377 TARS 206 329 Biopharmaceutical Bobak Azamian
15440 Laguna Canyon Road, Ste. 160 101% 949% ($135.9) 42% Nasdaq 122% 29% company addressing eye chairman/CEQ/president
(26) Irvine 92618-2143 care and infectious (949) 418-1801
Website: tarsusrx.com | " disease prevention
Email: info@tarsusrx.com
TArsus
18 Sunstone Hotel Investors Inc. $1.8 billion $4,260.5 12/24 $27.8 $3,100 SHO 350) 36 Hotel owner, investor Bryan Giglia
15 Enterprise, Ste. 200 -20% 14% $191.7 -2% NYSE NA -10% CEO
(17)  Aliso Viejo 92656-2653 M, (949) 330-4000

Website: sunstonehotels.com

“# I'\:

SUNSTONE

Source: Canterbury Consulting Inc. and U.S. Securities and Exchange Commission
Abbreviations: NA: not applicable; NR: not ranked
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19 MeridianLink Inc.® $1.5 billion $316.3  12/24 ($29.8) $961.3 MLNK 2700 751 Cloud-based software Larry Katz
1 Venture, Ste. 235 -5% 4% ($42.5) -4% NYSE NA 4% solutions for the finance  CEO
(NR) |rvine 92618-7415 industry (714) 708-6950/(714) 708-6956
Website: meridianlink.com i
meridian
20 Ducommun Inc. $1.4 billion $786.6  12/24 $31.5 $1,126.1 DCO 125 2,172 A global provider of Stephen G. Oswald
600 Anton Blvd., Ste. 1100 94% 4% $15.9 0% NYSE 15% -0% manufacturing and chairman/CEO/president
(33) Costa Mesa 92626-7100 engineering services, (657) 335-3665
Website: ducommun.com developing innovative
Email: aurena@ducommun.com =) Ducommun electronic, engineered and
structural solutions for
complex applications in
aerospace, defense and
industrial markets
21 Willdan Group Inc. $1.4 billion $565.8  12/24 $22.6 $464.9 WLDN 184M 1,762 Energy and engineering  Michael A. Bieber
2401 E. Katella Ave., Ste. 300 245% 11% $10.9 12% Nasdaq NA 8% services CEO "
(41)  Anaheim 92806-5909 (714) 940-6300/(714) 940-4920 )
Website: willdan.com 5 &
Email: info@willdan.com WWlI.LDAN 7"
A
22 Staar Surgical Co. $1.3 billion $313.9  12/24  ($20.2) $509.5 STAA 102 1,100 Implantable lenses for the Stephen C. Farrell/Elizabeth Yeu
25510 Commercentre Drive -27% -3% $21.3 4% Nasdaq 0% -1% eye CEO/chair
(21)  Lake Forest 92630-8841 (626) 303-7902/(626) 359-8402
Website: staar.com =
Email: customerservice@staar.com B ETABRSURGICAL ¥_,
23 loanDepot Inc. $1 billion $1,060.2 12/24 (398.8) $6,344 LDI 2,000 4,900 Consumer lender Anthony Hsieh
15201 Laguna Canyon Road, Ste. 100 105% 9% ($110.1) 3% NYSE NA 15% founder/chairman/CEQ
(30) Irvine 92618-7712 (714) 987-4200
Website: loandepot.com .
Email: Iwildrick@loandepot.com loanepot
24 Indie Semiconductor $860.4 million  $216.7  12/24  ($132.6) $0.9 INDI 100 1,000 Fabless semiconductor ~ Donald McClymont
32 Journey 9% -3% ($117.6) 15% Nasdaq 0% 1% company focused on CEO
(27)  Aliso Viejo 92656-5329 automotive sector (949) 608-0854
Website: indiesemi.com
Email: info@indiesemi.com
25 Kura Sushi USA Inc. $711.1 million $237.9  8/24 ($8.8) $328.5 KRUS 161 4,081 A technology-enabled Hajime "Jimmy" Uba
17461 Derian Ave., Ste. 200 5% 27% $1.5 8% Nasdaq 3% 20% Japanese restaurant chairman/CEQ/president
(25) Irvine 92614-5820 concept that offers guests (657) 333-4100
Website: kurasushi.com a distinctive dining
Email: media@kurausa.com @(5.."“..&5 kil experience built on
authentic Japanese
cuisine and an engaging
revolving sushi service
model
26 BJ's Restaurants Inc. $670.4 million $1,357.3 12/24 $16.7 $1,0411  BJRI 1,132 21,000 Restaurant chain Lyle Tick
7755 Center Ave., Ste. 300 -15% 2% $19.7 -2% Nasdaq -9% 0% CEOQ/president
(31) Huntington Beach 92647-3084 (714) 500-2400
Website: bjsrestaurants.com
27 Clean Energy Fuels Corp. $560.9 million $415.9  12/24  ($83.1) $1,2439  CLNE 1580 577 Renewable natural gas  Andrew J. Littlefair
4675 MacArthur Court, Ste. 800 -2% -2% ($99.5 -1% Nasdaq NA 2% fuel for transportation CEO/president
(36)  Newport Beach 92660-1875 (949) 437-1000/(949) 724-1397
Website: cleanenergyfuels.com — Clean
Email: investors@ (e Energy
cleanenergyfuels.com
28 Viant Technology Inc. $537.3 million $289.2  12/24 $2.4 $440.8 DSP 146 382 Digital ad tech company  Tim Vanderhook
2722 Michelson Drive, Ste. 100 199% 30% ($3.4) 9% Nasdaq -2% 10% co-founder/chairman/CEQ
(34) Irvine 92612-8905 (949) 861-8888
Website: viantinc.com
Email: press@viantinc.com VIANT.
290 Advantage Solutions Inc. $497.1 million  $3,566.3 12/24  ($146.8) $3,106.5 ADV 1,258 69,000  Sales and marketing Dave Peacock
15310 Barranca Pkwy. 16% -9% ($165.7) -18% Nasdaq NA -1% agency CEO
(24) Irvine 92618-2236 (949) 797-2900/(949) 797-9112

Website: advantagesolutions.net

A AD\."AN TAGE

Source: Canterbury Consulting Inc. and U.S. Securities and Exchange Commission
Abbreviations: NA: not applicable; NR: not ranked

Note: To the best of our knowledge, this information is accurate as of press time. While every effort is made to ensure the accuracy
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30 FivePoint Holdings LLC $429.8 million $237.9  12/24 $68.2 $3,076.4  FPH 48 89 Real estate development  Dan Hedigan
2000 FivePoint, fourth floor 64% 12% $55.4 4% NYSE -6% -1% and management CEO
37) Irvine 92618-2384 company (949) 349-1000/(949) 349-1075
Website: fivepoint.com
Email: info@fivepoint.com FIQEPOINT
3 1 Evolus Inc. $397.2 million $264.3  12/24 $50.4 $232.6 EOLS 109 374 Medical aesthetics David Moatazedi
520 Newport Center Drive, Ste. 1200 -61% 32% ($61.7) 23% Nasdag ~ 42% 37% company CEO/president
(29) Newport Beach 92660-7022 (949) 284-4555
Website: evolus.com .
b¢ evoLus
32 Eaco Corp. $384 million  $356.2  8/24  $14.9 $188.5 EACO 225 602 Electronic hardware, Glen F. Ceiley
5065 E. Hunter Ave. 132% 10% $21.1 16% 0TC 0% 0% components and fasteners chairman/CEQ
(45)  Anaheim 92807-6001 (714) 693-2901/(714) 693-5980
Website: eacocorp.com r - "
0C O
33 Xponential Fitness Inc. $379 million  $320.3  12/24 ($72.8) $403.4 XPOF 237 441 Global franchisor of Mike Nuzzo
17877 Von Karman Ave., Ste. 100 -51% 1% $34.4 -24% NYSE -19% -24% boutique fitness brands ~ CEO
(32) Irvine 92614-4227 that include pilates, barre, (949) 346-3000
Website: xponential.com yoga, cycling, stretching,
XPONENTIAE functional training,
metabolic health and
boxing
34 RxSight Inc. $364.6 million $139.9  12/24 ($27.5) $318.6 RXST 267 498 Medical device maker of ~ Ron Kurtz
100 Columbia -80% 57% ($48.6) 75% Nasdaq 4% 6% the only adjustable CEO/president
(20) Aliso Viejo 92656-4114 - intraocular lens used in ~ (949) 521-7830 re
Website: rxsight.com () cataract surgery Y J
Email: contact@rxsight.com *_;‘_? Y
W R
e
35 El Pollo Loco Holdings Inc. $300.3 million  $473 12/24  $25.6 $590 LOCO 1,424 4,143 Fast food chain Liz Williams
3535 Harbor Blvd., Ste. 100 2) -27% 1% $25.6 -0% Nasdag 0% -5% CEO
(43) Costa Mesa 92626-1494 e (714) 599-5000/(714) 599-5674
Website: elpolloloco.com P0,/0
Heco
36 Netlist Inc. $252.1 million  $147.1 12/24  ($53.9) $39.8 NLST 50 66 A leading innovator in C.K. Hong
111 Academy Way, Ste. 100 -39% 113% ($60.4) -43% 0TC 0% -31% advanced memory and chairman/CEQ
(40) Irvine 92617-3046 - storage solutions (949) 435-0025
Website: netlist.com
Email: info@netlist.com
NETLIST
37 Virgin Galactic Holdings Inc. $222.3 million  $7 12/24  ($346.7) $1,180 SPCE 1420 744 Commercial spaceline Michael Colglazier
1700 Flight Way 46% 3% ($502.3) 0% NYSE NA -8% CEO/president
(35) Tustin 92782-1839 (575) 424-2100
Website: virgingalactic.com é
4"\
GALACTIC
38 Lantronix Inc. $177.9 million  $160.3  6/25  ($11.4) $85.6 LTRX 35 298 Provider of compute and ~ Saleel Awsare
48 Discovery, Ste. 250 19% 22% ($4.5) -4% Nasdaq 0% -16% connectivity loT solutions CEO/president
(46) Irvine 92618-7731 that target high-growth  (949) 453-3990/(949) 453-3995
Website: lantronix.com markets, including smart
Email: gmiller@lantronix.com LANTRONIX cities, enterprise,
transportation and Al data
centers
39 American Vanguard Corp. $162.1 million  $547.3  12/24 ($126.3) $636.7 AVD 55 755 Specialty chemicals, Douglas A. "Dak" Kaye Il
4695 MacArthur Court, Ste. 1200 4% -6% $75 -17% NYSE 0% -11% biologicals, equipment CEO
(42) Newport Beach 92660-8859 systems for agricultural, ~ (949) 260-1200
Website: american-vanguard.com commercial and
7%&‘,&2{?&4}) consumer pest control
applications
40 Pro-Dex Inc. $110.1 million  $66.6 6/25 $9 $52.5 PDEX 186 186 Medical devices and Rick V. Kirk
2361 McGaw Ave. 12% 24% $2.1 1% Nasdaq 19% 19% motion control systems,  CEO/president
(NR) Irvine 92614-5831 engineering services, (949) 769-3200/(949) 769-3280

Website: pro-dex.com
Email: rick.vankirk@pro-dex.com

POMVERED SLAGICAL SOLLITIONS ; l

staffing and consulting,
contract manufacturing

Source: Canterbury Consulting Inc. and U.S. Securities and Exchange Commission
Abbreviations: NA: not applicable; NR: not ranked
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