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Chelf was previously the California president 
of Sunwest Bank from 2023 to 2025. Chelf, 
whose expertise includes asset-based, hybrid 
cash flow and senior cash flow structures, has 
also had executive roles at PNC, U.S. Bank and 
Wells Fargo since 2006. 

Chelf will be responsible for leading strategic 
growth, financial performance and community 
engagement in California. This includes man-
aging commercial and branch banking teams, 
overseeing loan and deposit portfolios, driving 
revenue and serving as a statewide representa-
tive of the bank across the California footprint. 
He will oversee community partnerships to 
support WaFd’s mission of relationship-based 
banking. 

WaFd Bank, which traces its history to 1917, 
has 208 branches across nine western states and 
$26.7 billion in assets as of June 30. The bank, 
pronounced “Wah-fed” after its ticker, has a 
$2.5 billion market cap (NASDAQ: WAFD). 

The bank entered California in 2024 by ac-
quiring Luther Burbank Savings, which has 
10 branches in the state.  

 
Business Banking Focus 

WaFd recently exited the home mortgage 
business to focus on business banking, Chelf 

said. 
Chelf aims to provide a “consigliere” type 

service where customers can contact the 
bankers during off hours like nights and week-
ends.  

“That is a way to add more value to the com-
munity that we serve,” Chelf said.  

“We’re all looking for a value proposition. It 
comes down to our people and being out in 
front of our customers.”  

The bank, which is hiring, is currently look-
ing for an office in Orange County and plans to 
have a hybrid model of a branch with an up-
stairs lending office. 

“That’s our footprint in other 10 branches in 
California,” he said.  

Chelf graduated from the University of 
Southern California, where he earned an un-
dergrad degree in business and an MBA in fi-
nance. He now resides in Newport Beach with 
his wife and three kids. He enjoys boating, 
spearfishing, deep-sea fishing, snow skiing, 
pickleball, traveling, playing the piano and his-
tory. n 
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WaFd Bank 

WAFD INC.

n BUSINESS: Banking 
n MARKET CAP: $2.5B  
n HQ: Seattle 
n WEBSITE: wafdbank.com             

n NOTABLE: Seattle bank to expand in 
Southern California by hiring Sunwest 
Bank’s president for California
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per square feet. 
The five-floor office building was built in 

1981and renovated in 2019. JLL, the broker-
age that marketed the building for sale, listed 
the property at $14 million. 

 
KDOC-TV Exits Building 

The building’s tenant included media com-
pany KDOC-TV at one point. 

“The building was vacated when we 
closed,” Underwood said. “I gather KDOC 
had already relocated.” 

The television station, according to a Fed-
eral Communications Commission filing, 
was sold in July 2022 to Radiant Life Min-
istries Inc., a Pennsylvania-based church and 
transformation center.  

Radiant Life Ministries is also affiliated 
with the Tri-State Christian Television 
(TCT) Network, which broadcasts Christian-
themed programming across the country. 
TCT was founded in 1977 by Garth Coonce 
and his wife, Christina. 

KDOC-TV’s website is no longer active. 
The station’s page on X, the site formerly 

known as Twitter, no longer ex-
ists. The Facebook and Insta-
gram pages for KDOC TV have 
been inactive since 2022. 

TCT, however, lists Anaheim-
based KDOC-TV within the cov-
erage area.  

Its FCC license is active until 
December 2030. The license also 
shows KDOC-TV operates as a 
digital station, with its virtual 
channel as 56 and radio frequency 
channel as 12. 

KDOC-TV signed on in Octo-
ber 1982 and broadcast its programming in 
Southern California on terrestrial television. 
It was originally owned by Golden Orange 
Broadcasting and featured programming 
around personalities such as conservative 
commentator Wally George and televange-
list Gene Scott. 

 
Santa Ana 
Office Market 

Midtown Plaza is the latest office building 
in Santa Ana to change hands. 

The most notable sale within the past 12 
months was the sale of Main Street Town 
Center at 2677 N. Main St. in Santa Ana. Or-
ange County Transportation Authority 
bought the 10-floor and 220,452-square-foot 
office tower from Irvine’s The Muller Co. 
for $54.5 million in October 2024. 

Scottsdale, Arizona-based Meritage 
Homes bought the five-floor and 162,043-
square-foot office building at 2020 E. First St. 
in Santa Ana for $19.2 million in April. 

Also selling recently was Main Street 
Plaza at 2670 N. Main Street. Mission-Viejo 
based Econiq Holdings LLC bought the 
three-floor, 42,266-square-foot office build-
ing for $8.7 million in July. n
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Midtown Plaza

Midtown Plaza was built in 
1981 and renovated in 2019
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